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The opportunity to live in stable, affordable, and healthy housing should be easily
accessible for all. Limited equity cooperative housing stems from the premise that
housing should provide shelter, not a speculative opportunity for investors seeking to
gain profit at the expense of people’s needs. In this model, residents purchase a
below market-rate “equity” share of the cooperative corporation that owns the
property of the cooperative and are charged affordable monthly carrying charges.
Across the nation, we have seen how limited equity cooperatives make affordable
homeownership a reality while fostering community. Limited equity cooperatives,
like Co-op City in NY-16, can serve as a model for the nation on how to build and
sustain decommodified housing and stable homeownership opportunities for those
who are disproportionately exploited by the traditional housing market, banking, and
credit system. This includes Black and brown people, low-income people, seniors,
and people with disabilities who have been historically marginalized and excluded
from stable housing opportunities in America.

Congress has historically underfunded vital affordable housing programs, leaving
pre-existing federal housing programs limited in scale and scope. The lack of federal
support for robust affordable housing initiatives comes at the expense of Black and
brown communities who are being actively priced out of their neighborhoods and
shut out of stable homeownership opportunities due to limited incomes, a lack of
intergenerational wealth, and racial discrimination in banking and housing systems.
The limited equity cooperative housing model can create an alternative path that
doesn't feed into harmful real estate practices while also offering the stability that
many seek through homeownership.

Rooted in a belief that housing is a human right, the Affordable CO-OP (Collective
Opportunities for Owning Property) Act would dramatically increase federal support
to create and sustain climate resilient, accessible, and permanently affordable
limited equity cooperatives at the national level. Specifically, this legislation would:

● Equip HUD to issue  direct, zero-interest loans  for the predevelopment,
development, preservation, and conversion of developments into limited
equity cooperatives for low-to-moderate income households.

● Create a new grant program for limited equity cooperatives for green retrofits,
community development, democratic governance activities, and resident
support programming.

● Revise FEMA and Weatherization Assistance Program policies to ensure
cooperatives can access disaster relief funding and weatherization funds.

● Establish an Office of Shared Equity Housing at HUD to support affordable
cooperatives and provide technical assistance



Original co-sponsors of the legislation include Rep. Yvette D. Clarke (NY), Rep.
Mondaire Jones (NY), Rep. Alexandria Ocasio-Cortez (NY), Rep. Rashida Tlaib (MI), and
Rep. Bonnie Watson Coleman (NJ).

Sponsoring organizations and people include the Urban Homesteading Assistance
Board (UHAB), National Association of Housing Cooperatives, National Cooperative
Business Association, Leading Age, Center for Popular Democracy Action, US
Federation of Worker Cooperatives, North American Students of Cooperation,
Preservation of Affordable Housing (POAH), Coalition to Save Affordable Housing,
Affordable Housing is for All, the New Economy Project, Housing Justice for All, and
the New York Housing Conference.


